
S.No Name of the Project/ Endowments, Chairs Name of the Principal 
Investigator/Co-investivator Amount Sanctioned Page No.#

1 IEDC GRANT  2018-19 IEDC CENTER ( Dr S Dola Sanjay  & 
Dr K Kalyan Chakravarthy_15 Proj)

3750000

2 IEDC GRANT  2018-19
IEDC CENTER ( Dr S Dola Sanjay  & 
Dr K Kalyan Chakravarthy _ Non 
Recurring )

1000000

3
ICPS

Dr.Jarabala Ranga 900000 3-7

4 Enterpreneurship devlopment 
programme(EDP) Dr. G. Kishor Babu 200000

5 Enterpreneurship Awarness Camp(EAC) Dr. G. Kishor Babu 100000

6 IEDC GRANT  2017-18 IEDC CENTER ( Dr S Dola Sanjay  & 
Dr K Kalyan Chakravarthy_10 Proj)

2500000

7 IEDC GRANT  2017-18
IEDC CENTER ( Dr S Dola Sanjay  & 
Dr K Kalyan Chakravarthy _ Non 
Recurring )

1000000

8 IEDC GRANT  2017-18
IEDC CENTER ( Dr S Dola Sanjay  & 
Dr K Kalyan Chakravarthy _ 
Establishment )

2500000
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SUMMARY

CRITERION - 3
RESEARCH INNOVATIONS & EXTENSIONS

3.1.1 Grants for research projects sponsored by the government/non-government sources such as industry, corporate houses, international bodies, endowments, Chairs in the institution during the last five years  
(3) and for 

3.1.3 Number of research projects per teacher funded by government and non-government agencies during the last five years  (For UG Colleges weightage of this metric will be 7)
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Implemented, Coordinated and Managed by: 
Entrepreneurship Development Institute of India (EDII), Ahmedabad 

Under the aegis of: 

National Science & Technology Entrepreneurship Development Board (NSTEDB) 


DST, Govt. of India 


Agreement between EDII and the Host Institute (HI) 

Entrepreneurship Development Institute of India (henceforth referred to as EDII) having its 
l! Head Office at Village & P.O. Bhat 382 428, Dist. Gandhinagar (Gujarat) and Ramachandra 
'" College of Engineering, NH-5 Bypass Road, Vatluru (V), ELURU - 534007, Andhra Pradesh 
~ hereby enter into the following Agreement on 04/07/2017 at Eluru, Andhra Pradesh ., 

!; NewGen IEDC has a mission to "promote knowledge based and technology-driven start-ups by 
harnessing young minds and their innovation potential in an academic environment." Therefore, for 

~ effective functioning of the NewGen IEDC, the Host Institute (HI) is required to do the following: 

;', A. Functioning of NewGen IEDC : 
~ 

• Motivate, support and mentor students for identification, development and 
commercialization of targeted number of innovative studenf projects each year. 
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• 	 Organize Business Plan Competitions / Innovation Camps / Hackathons with active 
involvement of industry and alumni. 

• 	 Assist prospective start-ups on preparing project reports, obtaining project approvals, loans 
and facilities from various agencies, technologies sourcing etc. 

• 	 Interact with entrepreneurs, bankers, professionals, mentors and potential customers for 
student start-ups. 

• 	 Create Entrepreneur's Club / E-Cells to foster entrepreneurship culture amongst stUdents. 

B. 	 Role and Responsibilities of the Host Institute (HI): 

• 	 Head of HI will be responsible for successful operation of NewGen IEDC. To look after its 
day to day functioning, he will appoint the Chief Coordinator who will also be the contact 
person for ED". 

• 	 Provide support of two faculty members, trained in entrepreneurship under DST sponsored 
FDP and dedicated space of 5000 sq. ft. 

• 	 To monitor activities of NewGen IEDC and to approve student projects, an AdviSOry Board 
(as suggested below) needs to be constituted. Board should meet at ·Ie<lst twice-a year at=ld 
hold its first meeting within four months of receipt of grant-in-aid. 

Advisory Board 

./ Head of the Host Institute (Chairman) 

./ Representative of NSTEDB, Govt. of India 

./ Representative of EDII, Ahmedabad 

./ Two senior faculty members from HI with experience in entrepreneurship / industry 

./ . Representative of a nearby Incubator 

./ Representative of SIDBI / NABARD / Lead Bank or Local bank 

./ Representative of Industry Association 

./ Two Alumni Entrepreneurs from the HI 

./ Chief Coordinator of NewGen IEDC (Member Secretary) 

• 	 In case, HI is not in a position to execute or complete the project, entire amount of grant-in­
aid to be refunded to EDII, Ahmedabad. 

• 	 It is mandatory to acknowledge the DST support in all appropriate fora, in media 
(both electronics and print), website, annual reports, publicity material, etc. in a 
visible manner. 

C. 	 Financial Guidelines: 

• 	 NewGen IEDC should maintain separate books of account and savings bank account jointly 
operated by the NewGen IEDC Chief Coordinator and Head of the HI or his nominee. 
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• 	 Grant-in-aid will be credited to this account and to be utilized solely for the activities of 
NewGen IEDC. Interest earned shall be accounted for in the Utilization Certificate and to be 
adjusted in the grant-in-aid of subsequent years. 

• 	 Any other fund generated through NewGen IEDC should also be credited to the same bank 
account to continue the activities of NewGen IEDC beyond the project period of 5 years. 

• 	 Accounts should be audited either by CA in case of private institution or by the Finance 
Head in case of Government Institution or as per th~ norms of the HI . 

• 	 Non-recurring grant (as one time establishment cost) up to a maximum of Rs. 25 .00 lakh 
would be admissible to NewGen IEDC towards furnishing of cubicles for start-ups, purchase 
of PC with printers, UPS, library books, journals, laptop, multimedia projector, office 
communication equipment and other equipment like 3D printers, prototyping 
equipment/software and shared equipment. The grants should NOT be used for funding 

purchase of land and building. 

• 	 Recurring grant (as per details given below) would be admissible to NewGen IEDC in the 
project mode on year-to-year basis subject to satisfactory rating by National Expe~s 
Advisory Committee of DST. 

Sr. No. 
Budget Head Yearly Grant (Rs. in Lakh) 

. Year 1 . 2 . 3 . A­ .5 

1 Maximum no. of student projects 
supported over 5 Years (85) 

to be (10) (15) (20) (20) (20) 

2 Prototype Development Grant 

(@ Rs 2.50 lakh per project) 
25 37.5 50 50 50 

3 Recurring Expenditure 10 10 10 10 10 

TOTAL 35 47.5 60 60 60 

Above funding IS Just indIcatIve and may vary tram case to case. 

• Recurring grant would include Honorarium to NewGen IEDC Coordinators (2 Nos. @ RS .15, 
000/­ PM each), Travel, Expense for Advisory Board meeting, Review meeting, 
Contingencies and Misc. expenditures, etc. 

• Prototype Development Grant of Rs. 2,50,000/- per project would cover the following; 

a. Rs. 25,000/- (max.) to the mentor for providing guidance to the project team. 

b. Rs. 25,000/- (max.) per student team as stipend. 

c. Rs. 2, 00,000/- towards cost of raw material, external vendor/consultant cost, etc. In 
case the expenditure is more than the stipulated amount, the additional expenditure 
will be borne by the student team/college/institute. 

• NewGen IEDC should maintain a separate stock register for the assets created . 

• Any unspent portion of the amount sanctioned would be refunded to EDII , Ahmedabad at 
the end of the project. 

• Release of funds: Grant-in-aid for the first year will be released on receipt of duly signed 
agreement along-with proposed Action Plan (Annexure I). 
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D. Evaluation, Performance and Reporting Guidelines: 

• 	 NewGen IEDC would prepare yearly Action Plan (physical and financial targets) duly approved 
by its Advisory Board and submit to EDII by 31 st January each year. 

• 	 Participation of the NewGen IEDC is mandatory during the Annual Review Meeting. 

• 	 HI will submit Utilization Certificate (UC- Annexure II), Statement of Audited Expenditure (SAE­
Annexure III) and annual progress report (Annexure IV) prepared by NewGen IEDC to EDII 
latest by 30th April in addition to submission of half yearly progress report latest by 30th October 
every year. 

• 	 Utilization Certificate is also to be uploaded on the Public Financial Management System 
(website: www.pfms.nic.in) by HI/NewGen IEDC. 

Signed and Sealed by: 

(Hea-d of thO/J-l",,,,,... Chief Coordinator-l\IewGen -EO-C) 
p INC ~ 

Ramachandra College of Engineerin~ ~~ 

VATLUR (V). ELURU - 534 007 ~ .l. 


West Godavari District ~ _______ 


S.B. Sareen, EDII 

(Project Director & Co-Member Secretary) 


Place: E)c.f'YcA­

Date: .Lt1:r(1'~-
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ENTREPRENEURSHIP DEVELOPMENT INSTITUTE OF INDIA 
Near Village Bhat, Via Ahmedabad Airport & Indira Bridge, P.O. Bhat - 382 428, Dist. : Gandhinagar, 
Gujarat. India. 
Tel. : +91-79-23969153, 23969158, 23969159, 23969161 Telefax : +91-79-23969164 
E-mail: info@ediindia.org Website : www.ediindia .org 

S.B.Sareen EDlllDST-NewGen IEDC/17-18/RLS-I/02 

Sr . Faculty & ProjeC\ Direc!cr Date: 11/08/2017 ' 

DST NewGen IEDC 


SPEED POST 

Dr. Dola Sanjay S. 
Principal 
Ramachandra College of Engineering 
NH-5 Bypass Road, Vatluru (V) , 
Eluru - 534 007 
District - West Godavari 
Andhra Pradesh 

Kind Attention: Dr. K. Kalyan Chakravarthy, Professor, Dept. of MBA 

Dear Dr. Sanjay, 

Sub: Financial Assistance for Setting up NewGen IEDC: 2017 

Greetings from Entrepreneurship Development Institute of India [ED II], Ahmedabad 

This is ir', continuC)tiop to oL.:~ s3nct icn or(L~r~}::t0d 16/06/20-:," fv ;' i\:e'v...G~n iEDC- fo 58 
'1­

established at your College under the aegis of National Science & Technology Entrepreneurship 

Development Board (NSTEDB), DST, Govt. of India, New Delhi. 


As per the financial guidelines of the project (refer para C of the agreement), Rs. 25 Lakh to be 
given towards non-recurring grant (one time establishment cost) and Rs. 35 Lakh towards 
recurring grant for 10 student projects during the FIRST year to the host Institute. 

We are happy to inform you that an amount of Rs . 60 Lakh (25+35) has been credited to your 

saving bank account as per details provided by you . You are requested to please send us the 

receipt for the same. We are also sending herewith copy of the duly signed agreement for your 

record. 


Wish you all the very best and look forward to have very purposeful and productive association. 

Thanking you, with regards, 

Yours sincerely, 

~fo!~ 
Encl .: 1) Copy of the Agreement 
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